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Thn It j t o nn nl by n New Plfre Itne 24I Mllm In lnIU

VoMnrklstolmvot anew ppo lino from tho
I Intnki reervolr nt Smiths Mills on tho Ioqtiannock to tho Ilellcvillo reservoir U will

lparallel thn present tfondtllt And wilt bo nearly
tMentyllvomllos In length The conduit out Inby
the Knst Jersey Water Company under Its con

I tract with Newark tIs tour feet Ih diameter nnd
blil ifC rlvoltctl steel platen Chief Knclnccr-
Hvrschcl nlwnys Insisted tlmt 1It would carry
fionmtoooItalians ftdny anti was Inclined to
dun la critics wild disputed the assertion

1 ho present contract Is to supply Newark with
C 100000 aallotii daily until tho tlmo when
tin whole water plant shal haro become theproperty of the city must be equal to a
supply of 60000000 gallons MeanwhileiiI nnl Htnrnite reservoir nro nupnlylnir thl
Hair Ntitlcy nnd Ilollnvllln Itnd a big plto hasbu n laid ncrofl tho IasKalQ nt tho latter omen
with a vlow of uUIni lcr ev Ilty UOOOO 010gallons day ns a temporary supply

Mr Ilerrchel now reports that tti enmlnltwill riot carrv tio tflUOOtJ Rallnns Ho thinksthut It Is about hjOO000 gallons shortm 8 that ho was lUOeIVet In1II bytables preimrid by hlralellaUols
nmttcrs tin IEast Jersey Company hlrllloqueue of this error will KO to tho expense of

I pittilm 10wn anothiT pipe and tho workprobably fullyI a year Newark willwil
tlmaiily Kot tho benefit of It an tho wholeFlnraitu plant anti pipe line KO to that citywhen Itub term of thn contract expires In thomi an limo the water company will tho

I water It can to other towns and 80111
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InUTRI rm HAT
ann TIICL 21 Sun zeta 4 20I Il0nolnol nATKB Tins OABandy Hook 7 1t1I Oovlslatid 7 43 Hell date OUt

ArrlcdBuxDAT 15
F Itokla hAul Chrlsllansand
Bi 1limhorouon scott KingstonI
fcs Ariluntnhor lacy Ijaguna
hs lilamnnt WIhIUIOI Geostemnnde
hs llrltlsh KIt
f Inchlarra Major Aelrp
tt nrktOTvn link Norfolkfsniijamlotie Walker Writ PointI VaKs Alsetihoni Charles llaltlmore
Ship Otto lcflron Plymouth

roe later nrrlrals tea Pint Psqej
t annrvrn OCT

Ss lo Norrnanclle from New Ycrfc at Havreb Past from New 1 ork at Port Lads

SlflllTKD-
Es Bhlb from Amsterdam for Kcw York passed

I t s Cello from Ilierpool for Now York passed
Brow llcni-

ls olJam from Rotterdam for New York passed
the IIH of VlKht-

Bs Zanndam from Kcw York for Amsterdam passedi IlieLlrard

KAiiro most ronEiof roars
UUmbrla from Liverpool for New York

SAltED PROM UOHrSTtO
Bs El Sot from Now Orleans for NewrnnYork
ba Kauut Cllj rnthi Rarannah for Now
btt Alders from PoI Lads for Now YorkYork

OlTOOtHO BTEAMfnin

fal20 tJal CIa Vtrtrl fatliComnnchc Charleston UODPM-
Kail Tomorrow

ltijc llr Liverpool riiOOAlt 1100 AM-
Allir lirruirn JUOOAMIUUA11KiceUlnr Ntw Orleans 800 > L
Madlnna SUIhomos J UU JII 00PM

Sail Wcdneulav De1881 Paul Southampton 1410 A II 1100 A IKoiislimtonAntwrrp 10 00AM lliOOH-
Yumurl Iliunim 1001 1L 3001 1-
1Clierokcc Chrllol ttIu P Itt
lomol 8001 JIl
Lawn Port LImon UUOAIL 1100I AM

I 15COMIXU

Tallin-
uanhnnset

BTKAMSmr-
SItur

Itottenlam Nov22
1 IlIt 04 Gibraltar Nov 21I
Lowlands GIbraltar Nor IM-
1nmrranean llascow Nov 80
Monotnoy Dnndio Nov 23-
JaeluV Sundtrland Nov fio
BoiUu llainbunt liov K-
MAllano Hamburg Nor tfH
Alma A ilhraltar NmH7
Clurllwl Nanssu tIre 7
Comal lalreston It 6
France London
Cherokee JacksonvilleI I ee 21
La Champagne Hatre Dec 7
Uraemvr Ulhraltar Nov 30
Bantlaco Nas > au Dec 10

Alehorln niasicoiv Dec n
Itfaw Orleans Dee 10

Newport rolon D H-

LI Dorado New OrleansI to-

flinlnd Condal l Havana IHu 11
Antwerp Dee 7

Manitoba London Dec S
Veer dani Kotterdara Ore 4
Horatlu llaniburii Dee
Alsafla Gibraltar lIce 2
SaratogaI havana IDec I12
IrtMiuuTs Jacksonville Dec tt-
Fl Monte New Orleans Dec II
Kacorxnce SavannAh Dec 23

f 3DI333O
DII nOn Friday Dec IS 1803 John J Dlalr

aged 62 ers
Funeral fnrn lilt late residence 2SO East Broadway

on Monday Dec 10 at 10 oclock thenco to 81
Mary t Church corner of nidge and Grand streets
vhent a requiem mass with boffered up for tho

icpo < o of Ills soul Relatives and friends also
inimbvraof tile Exempt and Volunteer Firemens
associations and members of Amerlcut Engine
Company No 0 late 1hro Department also mem
ben of iouvernfeur Council A Lof IL am In
illeil in nlelll-

FJRUIIHONP On Sunday Dec IS Isabella wife
< uloo Rtln her 73d year

Funeral iirvler at 230 P >1 Tuesday Dec 17
ot her late residence 112 franklin ar Drool-
tlii Ilelatlre and friends are respectfully In-

vited to attend Banbtldgo Chronicle Irelandl
pleaje copy

IIAII11 TO SAt Monlclalr N J Saturday even
Ing lee 14 ISM Jlnrgaret Akers widow of tho-

IVu bllas N Hamilton of tirooLlyu ED In her
toil year-

Filniral private Interment IloicclaloCemetery-
Mnnlcalr

dAYEAt Orange NI lice 14 1809 Addison
A Joyne In tiii t4th year of isis age

Funeral on Wednesday lice It ut 830 clock
I M from ha rest Irooo of amul F Jayne cur
tviitro Mid Ituilbut cts Oranxe K J Train
leaveS New York foot of Christopher or Darula-
ytt 1110 1 MII return train l58 P M1

LIONAROAt the rcsldcnca of her son Joseph
C Leonard Cca Ccb COlin Ellzabotli widow ot
tie Ituv Alexander b Leonard S T U and
dauKhti of the lato JUM ph Cuoper agt d t O years

S
YlItit nil on MonUay the I10th Inst at 1130 AM-

nl Christ Church Greenwich Coon Carriages
will be In altlng at lIve Ureeuwlcu station on tr
rival of 1000 train front Ufand Central Depot

8112KII ITTAt St ItlerN Rectory MorrUtown-
N J1 on Thursday Dec 121HU5l Iho 11ev Itobcrt-
Norrl M rrltt S T Dlh Ills iulb ear ot his age

lunrrul erlee with High Crlcbratlon on Monday
Hthlnslal tit tutors Churcli JlorrUtown N J
at 10tt A U Trains Ian foot of tiarciay nod

its N Y at U oclotk Clergy at
ndancn are requested to br ng surplice Tlolct

note and berelia Inlermertln churchyard

MOOSTV Klnuslorr lice 141atrlck Mooney

tuuvrm Hi Jlnris Church noiidoiit Tuesday at1
11130 A 2-

1lPINSaturdn7 Vets 14 at Wakeficld New
York city Mary bophla Oman aged It years and
IIII months daughter of ClrasJ Inmaii and Laura
K fomkliisof HlllslioroN wUrunswl-

cLOMtIIIVAN < At his resilience Jot 1aelHc st-
Iliouklyn on Friday morning flee 13 Jamei-

OMilllron brother at 1116 lisle Eugeti UHulllvn-
nil this city

Fimrul services at M Iiulj Church corner of
I ulirt anil Congress sis llrooklyn on 3Iond < r
Die U at 10 A > L IIIlis requested that no llowtri
lie stil-

tZIIIUINAt midnight friday Dec 13 IBtlSMary-
II Iirrli wife ot OrenrlllelVrrln

Funeral aerrkea on Mondav orcnliufi leth Inst at 8

ncloik at her lAw tt t ilmoe ISO Herke y place
brooklyn

1VMIZuOfl SaloriJay face 1Ii ISOS Joseph
iliwellbilotid husband of Louise Mason Fiiwell

Funeral unices will be held at his late rmldmice1-

MU Vet End ar Tuesday afternoon Dot1 17 at
l30 oclock Intormont PrIvate

IllPJIIf AIMS resldonce 107 Summit ar Jersey
i llj IMjtitt of menliigllK on Friday DeA II
James Howard Mper young st son of Mary J and
tlw late Jumia M Hoiirr

JUIullu and friends are Invited to attend Iho

mural serrlcK St his laU rKldiiico Jlonda
f IITIIOOU at J oclock Interment at convenience

of the famI-
lyJflttkAfIcrabrisfIilnIM on Sunday Dee IS

Mary I Trac-
yIumralKrrlis at her late residence MO Sluyre

IIIIIY near Madison llrooklyn Holiday Doc

Hat7HOl I imtrmeul at Nantuckct Mass

VsILEItUst Doc 13 at residence of hU par
elite OIJt lazingloa sY llrooklo at diphtheria
Clalborno Oakley only on It Vanneman It sod
I annie K Walker

WUODLAW VEIZET-MdtriczA u 1fa1 lfl NT-
1DI1Lt VN ItIItS WJflJI-

IIULEM itiLftUtDE-

XJVZIZ
llftl 1 1 tlCf

rEE OLD Iurpthe houseI

siarin I Mi 1tigtlLCi tVciiar8tflj4 D7ouClithIr-
2SlI ii iDItlwa hey vZriULiC flll win lilW cud

Uirl h1S CL I ill liiiIIIon ci
kuw > Iiund 11011I11 lUll uiVYiiii7lliroi

iDr Parkhurst
1
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The Passion of MoneyGettingT-

he modern greed for money vigor ¬

ously written of by the great New
York preacher in the Christmas issue of

J
THE LADIES HOME JOURNALJ-

O
L
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GOOD CHRISTIV1ASPRESENTS

THREE NEW BOOKS
In IfATIIRIiNS nVlOIITKHHl-
ly MAUV J HULMia Ono ot tie blat of all her

notln
Till KIV or ATjltKRIA

A HnntafK r of Itt Pallan4 Hy L D

OUT OP INDIA
by mn VUU 1KiriINCI 4lh rdlllon In press

AllI I three uie2tI icily > oiird In cloth tlafieach
O nIIIJII >onUIhllrJSriv lork-

ALL
n

lintI llending Eurmiiin novsparr find perlinll
for unlit tly tin flilerluitltiiutlI New it ompany

VIami Hi liimnn Ito1 onu luur cast uf llruadnu-
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u
Utiuiriiil

RICHARD V HARNETT CO

fXKY IV JIONAM Anelloneer-

AICT1UNRE2LIitft HAfi

STOCKS AND BONDS
TUESD1Y DKfi 17 AT II23D P 31

at the Real fstnte Exchange Auc ¬

tion Boom 59 to 65 Liberty St
For acemint of whnm may concern

I iou iv York tlte Institute
IliHiiarcrHImttmm Nutlonil Hunk Sjretei-
t ntnft Ctnlhint National hutS 9 LA eai h-

ll15tlhhire lnliii rujsuvrIiri CaVU preftrrfd IO-
Oinih doPI I n ailIISOtharrilIiuton Tnes rltir cX common <UOO each
ih > r x 1liI aini-

J shares uuiipinv of th City of Sow York
Sliuiiain

S ahiurri Miriauflle Cridlt lluaranleo Co of Ket-
rYik SIlo i nth

liy oriler of 111 41 Medman AMlpme of Julius
Unrii-

IS
I

Mliares Sherry filinKO Co Limited par Toluo
lIli eurO

4lloiuUnud mnrieoKPi I oreilnx properly at Ilno-
VliiiN J imiieKdlliiivlovmiuJ-

udnnieiiini iin t W I Ills ru It Mine for 9llin7t-
Jiilcmi nt n alinl i A Cnipln for MillI M-

lJmlkiiK nlKKUiit J Cupii tt fur V1I7SH-
ClnlmnnilntttlI I I > eni ulliI lhipip ii fur in on
Claim cm nM JII lies renco fur 4 I 71-
Cliilmapilnit J1 II ljman fur flunn-
CUlm uKulnst II IL IIVltiiiMI lur nxuo-

Llsls at AucllonnrH 71 anil TtllliTI 5-
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> CEDAR BT NEW VORK

CAPITAL 8JOOOOOO-
HUItrijUH 1100000

Pransaeiu n Uencral Truot nnilnm-
ilnns Money on fleaS and Merlaujfi
June Flnt niortEnnoTrnit Void Hand
ValtM entire charge Ural E tnto
Legal Depositary for Trust Court ond
State Ponds Allows Interest on Deposits

Execntrit nil Truels-

OrorafW FJm
Yonnit PrciMeti-

tInlbor Knunitc a a Tlce Prenldont-
JntflCHTlmpnon VicePresident
Arthur Turnbnlt > Trra drfWillinni p v1II01f Berrnnry
Clark Wllllninfi Ant Hecty nnd T0UE-

XIO1JT1VM COSIMITTKll
Chart n Dicker Jr HiitnT F KIMrl1
Ihcudnrn A Hnvcinc > or luther Kuunlrc-

iiIcndnhunts II Jimm Tlmpyjo
Richard A MrCurJy

TTnt1rn1-
Sawuol D Th5ieock-

William flaheock uuunv I KMj-
nimont Clarke Luther K untie
Cieerie II DlekryJr Clmrlton lLonh
William IMilxon 1iwHMay
David Dons Jr llioodoieilntford-
Jtobcrt A lrannlS RKhnnl A McCiinl-
yThroA Ilareinerer Itohert Olrpliantt
Olarltsll llendrrnun Wllllm 1V Uklnrda
Jnie J hut Jtimrillmrvml-
ardlnerU llubcard Ucorcn AS Young

New York Guaranty
Indemnity Co
03 CEDAR fTKKKT IT Y

nititunl LId lluliainu
CAPITAL J53OOOOO-
OSVllPLUS S 1JIOO000T-
B A TttUST COMPANY TVDnn Tim IIAMi-
INO ACT AX1 RANSACT3 ALL TIJfST COM
IANV JIUSINEsS

lialcgcl depository otpi coons
ActS u TruStee Tranfer Agent or lleRLtrnr for

Corporations
Act ni Kxccutor Admlnlitraltir Guardian or

Tnisteo Is latex-
ALLOWS 1NTKHKST ON DEPOSIT

eubloct to chock
WAITKTl O OAKMAK-
AHUIAN

Prcunt
1SRI1N Jll Vlrcnfd nt-

OKOIKIK It 1 UIIKDVIL tI1 Vlcolreo1I 1 a out
iriiNHY A MLIIUAY Trris nnl hue
J KIUJbON BOIlLANIi AsiW 1 nras nnd Soc

I DIllECIOtlS-
R mnI D nalicoclc AHrUn I eln Jrtlenrgtt r linker Aucunitin I Ju lilunL-
ClooriseM lionduln Jaitios N Jarrlf
Xroclerlc Cromwell Itlrlmril A Itnrdy
Walter II Ulliotto WnllerO OIlKIIWO
llohert Uoflet AliMan ler 1 Orr
B O1 Inn Henry II ItoCIu
DIlterHurrlmanI unity W Umlth
Ik Somera Hayp 1 McK T umblrI
Lnorlcj It lltndcrwn Frederick V VanderbiltWlllam a hltney

THE STATE TRUST CO
30 uvir brritiuT

Capital and Surplus 1800000-
Ac na Trustee UtgItruirI Tranuflr and

Flncitl Atxent nf 1nrpnrntlnn and ha tape
ntnr AdmlnlMCrator IVilMtre <4uiirdtnn lied
CammlUFi or Kntulett Tiikvn jaIl oliurK ot
Rent nnd Perconul Jatietc Interest l-

loued on DtpomllM-

FltAXCIS S IIANPrS President
I 11II 1If1 tI leelrcl1elltsA XIII I

JOHN Q ADAMS Secretor
JIAU1UCK S DEUKini TrfasurorT-

lUBTEHS
Willie S laitue Ilvuiry Siri
hem rv II Cock R11r luituituir

luuirfus I Flint loire I
w I Tr lIhlllII llIIrlIII111r-
Wllilall It Jnlal eharl I 1 lIlauly-

ui4tr < Iutiitloi iprge W Wh-
llti 11uIuek lcrrlcal KltuttuI

in i IrttlutIli Ttntiii s
IA tnu-

uiAuIrtn 2ulil Ircl K lttusV-
IlIiuuui Ooh 1 rnelIL tiI stetson

urn Iuttr ke Iooy Thurn Pt Oct iii to
1 1 hulhr1 1 Io-

urCoItileftal

Trust ompay
is WALL STUILT N

CAPITAI IW OHO-
OHiTicritH anouooo

OTTO T IIANKAItn Prisldonl
Wit LIASI AIEVANDKR SMITH 1st VlceIrestU-

tDoN< JUCDOKALI II VlceIrest and Scoy-
HFNHV iE DA1IULL tWant Secretary

Penlfcnnlcd try tIe Kuprrme Colirt ni-
tnIOJllhuy

a
for Court Xoneya

Interest Allowed on Drixisllo-
Kxeenten all TeulfT-

RUSTrFS
William Jar otto T Pannnrd-

IjiilnAlfred JIt Mint rt V ilc tcirts-
UMiidJaunts Iarrlsh-

Itobcrt
r-

liordonh Molt Manlunold-
Ulit nrj M TulMT rdon IItlh-

IIIIVIr Hsrrlinan Tr A Ltnreir Sdrrl
William Alexander Mnllb Wliiism t climb
Itibtrt Olypl ant Waller 1emliti t
John I line iii jer 1III10m A II izart-
W Seward WIh Frank II Ilatt

SI18000000 Loaned-
on mortgage in 10 months of 95

Eury good inortgngu ijroinptly accepted
Holes at Interest low Jxpenissa ainulL
Appy to-

TiTiE GUARANTEE TRUST C9-
Mr Liberty M N V

I r Court St lironkly-ne N iK cur figtliSt ATtliAv N Y
t159 Wnt 12Mh St N Y S

CAPITAL SURPLUS 53000000

I

HOLDERS UF

Certificates of the Geitral Trut Company

IMMUJll FUR

SAVANNAH WESTERN 5 BONDS-

are hereby notified that npou prrsnntallonof their
cerflflcilei to the Cciitril trust Couuiaii there will
he paid JlOrO per lentil In cnIIi to Ihe cerilrleate
hollers wino srndiinttd Ithiir ueiut fluent of fonsotl-
duted MnrUiuu fi tier criit Ion l of thu entral or
Georgia llalliray Compau und to tine cirlllleato-
hnlili rs whip elected tn eltttiis of their pro rats hull
Imrs or Suit Ciuisallilattarriuilstotle ndlratennd-
h id Ilist tae stamptHl UIKHI their eirtlflciilrii then
tilll Ibe Iiuli Ithe sum of jtlinoi per bund slitI such
pajncnt s 111 bu dul > stampnl upon IIIhid uertlflate
Iliac notlin 55 III biglren iThtii thiliKomalloads ceo
relay for dell very

SIMON non ChaIrman

TIII iionininiics OK TIII-

Cbattaiiioga Rome Colniiins RR Co

are requested tfo ilojiilt Iliilr lionds nltl Ihn Tin
IrnlI Irust Company Ser oc rtiMi will Nsue re-

ef lpo therefor under fn rfi merit i nples of whlili
rAil Ilee talnrdI at the CEVTItM TlUSV CtJllANV
or IIII nflItu of Ithe i mil rs im-

Koidi M of u majority of thi Ixiuilsha ousaeuted
mid agreement

A dcr tur hun tIn of hip railroad Tiarlnp lieen
IIIrIIII iIs neienari fnr the burnt odfr to Imme-

dlatily iinltu Ilu prutitt their IntrreiU-
HIMUN 11IMCO A SD

20 NASSAU hTllKKT

CHARLES D1 BURVElL
11 iiitotinvAV

STOCKS SaNDS
A-

MINVESTMENT SECURITIES
COTTON UI1AIN AHD

TKUlIIONE l4m COIITLVX-
ICorrtapondeMCA Hnllelfril

HOLMES CO1Sit lliimritrMy New York
Ml MIUMIH IW lilY N V hTiH K KXt IIANUK

Ilurch c Aieounts anti thieusita uf IIlrlll laJlvld-
uali t c ind nloiir lull rrkl HI lady uaUni

llu > 081111 fur rass ii renrryini inaricia e InwMt
rift s o4 IIIi lirrHdi II Ihf New irk IlilUdpphli lOis
tnti e IIII I tiliniio Mud Irirnuiurs > tiKk lion

111 I lull C

ifK I It HTI E il5l1itX IL0ttiLi j

IhtflllcItI S-7ww I l
w

1

UNION PACIFIC
Reorganization

L W II

ThounrtfrstKnedeonimllteo finnonnfM the < rrntS
1

ofnrry ronsldrrKblo ntnmtnls fit the secnrltlril un ¬ I 11

braced toils propowd reomanlratloti Tin 1IlrAI Mut-
tgngebonIhoderaot

t 11 j
thn UNION 1ACIHD ami hAS 1 1

HAS IACIKC MAIN LIMA AS WMt AH TUB
RiUnEiimAnns OK Till vxwti IACIIIC UAII I
WAY CO srI tocpoll their lioMlnns prior Ito Decemtirr tIn I BOS mi n not to tici nntr sub
jest in the ptnrtlile ntilcli Ot enmriiltloh-
itlll J IImpane tc

True MKUCASTHR Till RT COMINVi of NFW
YO1IK anti T11H OLD OulOSY THUflT Id of
IIObTON will rccrlro ilriu lti or tho npuitllln In I
cludisl In the llnli of nporianlratl amiI e aslu our I

duo eouiom on 1lrst Jinrtcngo llnniK ltssuthttg for lboth loml < iindsliaK1 A liigOILililoorUflrntrs Upon t
IIAtt due coupon cached Ih the enmiutttee tot ill utc t-

rpprraiitliii romponnd Interest will lIi nl > un payo-
Me

>
whin iillowed hy the fotiM 1 l 1

The romililttcr line lnif n elrenlilr letter 1
morn Hilly rxttlulnlnx the lnrps nl Ilia-

lopnnrd irrnr tunlrntlnn nnd tt mlTiinluc
to keenrllyiuldvr uhltli innjr tP lhssil upon I11

m l> l1entlnn In the rfeitniiUiirlp-
bidt

iftm FiTiniti-
iAfnii

> 11 11
ii tILlS I El trJt1 q

T tntjiitsov ciioiiDrir nu-
fllVlNJKV

4
M lllIIMMV-

HIAIIVIN aiittiiiirrr-
tuivnu

I

AM S it-
bnmllt I b

WIOIIv s 1intCK Coimo t e

ALI W Klircll Hwrolar I161 Prnidway tN T-

NlV YottKADictinljtr Illlh IKM ti-

b i

UNION PACIFIC
rzxt8r

J
j

UtntdHU r fioltlrr are Informed tlmi A iuuitttile I lout lias-
°thell riiehotl from tho lion rtpnr > T Thurlnr la

reply to our mihrtl to IHho rrcsliient tin <Itrctllnuiutt to s ttLer7t-

jpay ouidi euutpnti from the irEeeitrt nutlOtntr tif
that tutu inAtti tins hren rercrntl tll the Liitary of I
tic 1rol4nry1 ttlio now lias tlft mm nil ler rtlrho Jment lliii flee leers 1uav A fnnilK In linnd In Ipty la
terenit oIl the It rut Mnrlcige 1otun1 lK < tin 1tutiiut Pa-

clllc
I

Main 1tIne buttiut fipptlrutlnn fur ttmt ptirpo
1 being i piHvd lIoy Ian Iaoltli Ixmilliutilrrjll-
idUKti the money has been pnrnetl ly our proptrtj-

Hnlfleri are thefefon1 nntlfictt that there U ita-
ocrahlon Ito xrll tliplr etiupfms cc n mlltlon of HUll niaviiKitixi Tnt fnunrrv wit TIIIH PitiNci
PAL InnftWdhys IhtrlzlH Ofibo J frt Tntgug 1
jondholrten anti the Talue uf their scourttT will bd I

fully ek ilalneil tothsm bypirtlva riot Intrtomd la C
the Interior sevurlllpit

II IIVIN < HTO ilunnitA-
ttCht for Ilondll6lder 14

B riNit ST ASTOn titmiiivo rt>

ttn It
The Ohio Soutiiern Railroad Go

n roit A N IK ArToN-
neldeMof

0 e

Consnlldatoil til afre Imnli nnl Ftntlr
Of THE onto SOCTIIEUN UAMUU COMPANY IV
are Invited to drpoilt the mtnie sihiu tho JIANt 1 YIIJ
IIATTAIV TRVl T tUSIIVN Nut J Niusiu

f jStreet Now York Under a pretilnlnary aiietment
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The Secrotnrr of tim Treasury hung not yet

eommunlcnlnt to Confess his nnnnal report
and tlmusli lie Is ell eotel to ito It todny titerS
IU no telling Iiotlier tlio cxpcontlon will or Tilt
Hot ho ulillkd Homo 1a OIl exists for creilllIng Ito rumor that his iltlny Is cauau by the
ijlniculty ho encojntcra of nmttln the real con

nf tho Treasury square with thu Iresdent messAge Tlio tnensnco vlrtttnlly ileclnrc
Hint thero IIs deficiency In the revenues worth
talking about whorenn tho leu ITS so tar nlthey liixvo heretofore been publhlied show IhnIho deficiency for Iho nscnl year enUlliff Juno IO
last was SlilOOOOOO anti that for tho five and
onclmlf months of tho current year It Is 10
opoooo more Iosnlliiy the Secretary may
cipher put n Mililclehlly Rrowlnir revenue nnd
dlmlnlAhlna expenditures to he nblo to declnr
that tho drllclency IIs dlsnpiionrlnc and even
passlnR over Into n surplus Meantime both
Congress and tho nation linvo tIn wall for him to
finish his lators before thov can Intclllfrently
dlsciiM tho linn lIe In I problem

1cmllnn this delay which has now lasted a
fortnluht Wall street Inn been cntortnlncd by
mmcments In tho Indusltlal stocks which rival
tho recant nuctlmtlons of the Kanir circus uti
the group of South Afi lean cold mIning stocks
iIt called In London Thu Under hurts been Atucr
Icnn Tobacco common which fell from HIH a
fortnlglit neo to 03 last Monday The Immediate
cause nf tho decline nHlimiHli It had for some
thou been coinIng on ifrailuully WM the pnMto
announcement by tho director of tho company
week nci last Saturday that while tho next
dividend on tho prcfernd stock would be paul
ns usual tthat on Iho cnmtnon would be wKh
hold This to stockholders who for flfo Cars
haul been rocclrltiR dividends of n per cent
every three months wns n ardat surprise am
those of them who were startled htlL Into sell
Ing out wero retiiforccd by a swarm of bear op-
crators

i
who still stock they did not own upoi

tho chance of buying It back at lower prices
Chlcano On In rnnttast with Tobacco hud n

large and rapid rise in Friday lIce 0 owlnu to-
n decision by n Chicago Judge fnvornblo to tho
Eclicnio of consolidatIng Into otto tho various
compnntca formlne Iho trust Part of tho rise
was subsequently lost on tho announcement
that thin redoiibtnblu trust killer Moloney
AtlorneyOenernl of Illlnoli was still thlritlng
for the blood of the ins monster anti would not
cense his warfare upon It American Sugar He
fining also advanced somowlmt upon thin well
Rroumled hopu ttjai nn alterations of the sugar
duties will ho niado by this Congress United
States Ienther nlso had a substantial niUancv
Even so sober n security ns Consolidated ins
stock has been put tip ten points on unconfirmed
rumors of sumo kind of deal which Is going to
enhance Us value As to Rubber Lead
Whiskey General Electric Cordauo Cotton
Oil nnd the rest of tho Industrials their
fluctuations hMO not been pronounced but
atlll they hnve shared moro of less In the gene-
ral

¬

disturbance of tho market
Naturally those who have lost money by dab-

bling
¬

In theso stockspartlcularly tho victims-
of the collapse of American Tobaccoare ready
to believe tile rumors that have been set nlloat
of mismanagement anti even fraud on the part
of the nfllcers of thu companies That any of
theso rumors nro well founded no evidence has
been adduced to prove In fact the notion of
tho directors of tho American Tobacco Com-
pany

¬

In giving public notice of the suspension
of dividends un Its common stock as FOOD as It
wIt determined upon without waiting for n
formal meeting nnd vote 1011 Its face Indica-
tive

l ¬

of tho very reverse nf bad faith Thnteomo
of them having foreseen the catastrophe earlier
than the others tony have soul their stock In
advance of the notice Iquite probable butthey
took the chinco of being disappointed In their
expectations anti according to the moral law
of Wall street they are blameless

Such a law Indeed would not obtain among
men governed by allieD sense ot propriety and
duty The officers of n corporation are trustees
for tho whole body of Its stockholders and It
has long been settled not only In the forum of
conscience hut In that of law that a trustee
cannot rightfully profit by the confidence re¬

posed In him even when It Is not nt the ox
pelise of his beneficiaries Any gain ho tony
acquire by moans of his oITlco belongs to them
and not to him Tho idea that corporations nre
not sul jot to this rule has however become
la generally accepted that Investors in stocks
can do nothing but rccngnlo It nnd act ac-

cordingly
¬

They must make up their minds
that some nt least of tho men whom they put
In control of their property will takoadvantage
of the knowledge their position glee them and
buy stock from their constituents or sell It to
them without Informing them of the facts

Stockholders themselves are not always above
taking advantage early Information Impart
ed to them by friendly directors to sell their
stock to their fellow stockholder or to buy It
from them at a better rice than they would
obtain If the Information was public property
To tho average business man this seems to ben
perfectly unobjectionable proceeding So much-
of the trading In nil kinds of commodities Is
conducted on tho principle that each finely to
a transaction must take euro of himself that to
makonn exception In the Cab of blocks would
bo unreasonable Hut with things fin easily
marketable as stocks and with a crowd of
shareholders and spicithitlve operators dealing-
In them as well nn the directors everyone of
whom l nn Ihe alert to pick up news and net
upon It fluctuations fiuch ns we have seen In

the Industrials during the last two weeks ami
for that matter such as we we recurring ear
after jearnro inevitable

Thing would bo very different If the owners
of Mocks regarded them purely ns Investments
nnd treated them the fame ns they do other In ¬

vestments A capitalist who hU cmlmrked his
cupltnl in trade slots not sell out and wltlxliaw
It tho first year anti < vPfl tho first month that he
falls to make money The owner of real estate
that hnppeiis to lie ldc torn while ortasnddled
unexpectedly with a heavy nrievtliicnt does not
proceed forthwith tn put It up nt ntictlon anti
accept for It the bout hid he can got Yet
money Invested in tho shares of nn Industrial
corporation Id IIM touch InvfUd In Iho business
of that corporation if Itwcre hut Incorporated
nnd the slmreholdirs were special partners
To take alurm and sellout because of n tingle
bat season or aslnglo lint year Is as unreason
able In tho one case rts In the other

Investors industrial nnd other xtf oka ought
also to bear In mind tlmt they pay a less prKo I

for them Iproportion to the Income tthey yield
I

ttecnuce of tilt uncertainty of that Income If
lira dividends of H 10 ami 1j per t cut paid by
Sugar Tobacco and other Industrial corpora-
tions

¬

could bt ikpciided1 on a< surely ns the In-

terest
¬

on internment bonds they could not ha
bought ns cheaply as they ran bo bought now
In fuel ns soon ns tho htiilnoaof such n cor-

poration
¬

settles downI like that of trunk lino
railroad company tu n point ot which It remain
hteady Its mm hot prlcu begins to approximate
to that of bonds yielding thin mno liMiunv

Thus die shares III Ihn Kinndard Oil trust
which has lion paid for ten ymira nnd more
regular dltldends of IIS per cent arc mm soiling
Kt nearly 01 against no when they Merit first
put out Delaware Lncknwaiinn anti Western
which depuuls chiefly for IUK Inroimi u put Itho
lnduitrlil business of mining and telling coal
IIIIH become IIII Ilul tub emlnmtlim HomirtlynT
per cent dividend pajcr that Its stock bears a
premium which reduces thu Income Iron It to
less thani ttL Possibly thc recent tiso III

Coiiholidntid Ins1 may bu due tint to much Ito-

nn approaching manipulationI us to a growing
belief that Its H per cent dividends can bo

counted upon nlth reasonable confluence and
thai ultra Investment In thc tuck nt about
lUll yields per Cent It l worth that price

Unfortunately tho stock which yield1 a large
Ilicoino on their price for the vefy reason that
their dividends are precarious are precisely

those which have the greatest fascination for
people with inull capitals As nit men think
alt men mortal but lliiuuieh so all welt un-

til
>

bitter experience hue alIght them the con-

trary assume that the mishaps which they see
occurring to other man in e tmenti will riot
overUko theirs Even after theyJmve met with
more than ono lots thty continue llkv gamblers
to play tin talon with the hope of retrieving
their 1bat lock and gu on playing It unill they
IIUVB nothing lift It lis this which often make
Iii iiiMaviiiphv IlUtIIll M piwnfilI Millmil ii

American Tobacco stock widespread and pain-
ful calamity To the taste operator for a rise It
Is only nn Incident which will shortly coun-
terbalanced by another Incident of nn opposite
chat acler while to one that has febld for a fall
It Is the occasion profit Hut to hundreds
If not thiousanul It mean for a eeAson the de-

privation
¬

of tlio cntnforU If tint of the necesaa
ties of life ami ijrcat mental nflllctlon-

On the ether linnd tho Adventurous anti no
qulsltlve disposition which leads eo many
people to put their capital In jeopardy for the
sake ut tho largo returns they hope to get from
It Is not unserviceable to thin country If no en-

terprises were undertaken but those demon
Btrnted1 with mathematical exactness to bo stirs
to succeed and If capital was never lot estod hut
ti hoi o It could not pontlbly he lost the develop
mrnt of our national resources would bo far
slower titan IllsI It Is with Industry as IIt Iis
with tile processes of nature Onehalf of tlun
children born fall to reach maturity and atnoni
the Inferior animals and In tho vegetable king-
dom the astoof life accompanying the produc
thou of thu Individuals who survive the earlier
statics of their existence Is Incalculable That
of lie many mines opened the facUirlescqnlppet
and operated tho railroads built and lie
SIIOPJ and warehouses carried on Some ehouh
fall of success Is the natural result of human
Imperfection flint tho majority bf them moro
or less comoletcl fulfil expectation Is proved by
the undeniable Increase nn tho whole of thin

lOIl11lra wealth oven In the most unproaperous
times Individuals nulTer but the community
gains Seerthelcs that Industrial enterprises
should 1 bo shunned by every oho who cannot
AtTnrd to lose tho w hole of tho money he Inveits
In them or to whom the loss of It would acm
plan unbearable annoyance scarcely nee Is argus
mont It may ho hard to live upon an Income
of only 4 per cent from ones capital but It I-

Btlll harder to live upon nothing at all Short
of catastrophe Iho anxiety artd worry whlcl
are occasioned by the vicissitudes of such enter-
prises unless they can be borne liii philosophic
IndllTfrcncr nro poorly compensated by Ibo
higher rate of Income they yield
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HAlLWAY AND OTHER BHAIIKS

tpcn Utah Lout rim
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4Piirrn
shant
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IAn14 8TOCKS-

Oprn aint fete CnSalts Inn rtl nl Ina
IOH American KmtianRel7 172 179 i7i4 rnnk i r iimmrriii VIO tin VU SMI

lOMiniiitian von inn son 20i10 Third tn ins till 11 S
3 J Western National 113 113 1113 lid

PIINDAY Dec 15-

TlioTrensnry balance at the dole of Imslnoss
on Saturday wns 171014001 of which S7f-
lBSUiH stop gold The national bixnk onto cir-
culation

¬

outstanding nt the chose of basinet
on yiiturdny was SlflTSHtUJ n decrease for
the ieek of 0071 linlance of deposit to
redeem nktlonnl bank notes JS807I2 n do
crensc for thIn Week of SlSTflT-

STh Imports of general merclmnitlc inched
log dry poodi nt tho port of New York last
neck were 9R4Si7iO ncnlnst SIOUS81111 thin
previous week anti Sll081fill for tho corrc-
pondlni week of lat jenr Thin Imports of

fpeelo for tho week were SOllOIt of which
S74ORiwn RfMmnklne total pecle Imported
Rlnco Jan 1 gJ704nAli Kxporti of specie
were IlIlil i922480 antI sliver S 10 191180 a
total nf SV124IO aaiiit h21118i1 the pee
vlousnitk Tho ei ort8 of specie inva Jon 1

have boeni flnlrt SllilOSfirini nnd sller 17-

OOJ14H n totnlof 81SO 2770n
Thin weekly statement of srcrncos of theClearing lluuso bankD nhows

7 ir Vr tl CtinMQftt
loans 411t MO 000 5 15t2JltliIOO tnt 11I To lion
DipmttH iilI IHiliUO filt utvvi IIne 1H11I UIHI
I Irrulfiiln IMdiSuifO IIK IHitliioI tier l 2110
I ilt1 tul ms 14 JMIillU HIltiStIOiu IM 11H40U-
Ospnlo 17111011 1174110 null Inc 113HOO

11C5eeI57t5IIO1 I411124L200 fOe l1fit7OUVford IIt8491u9l ltll7fKIH7li Cue 342251

Plirplns 8JOSIMX7 VW3VlfO6 Doe IIKHIIGO-
Tho surplus n year ago wns Siii48u and

two Years ago 7U1JH85-

A New Tesvldh Temple Dedlented
The now synnftOBiie of the Ahawnth Hchiilom

Iteth Arnn congregatIon at US Scholes street
WIIIIniiiibiirRli was dedicated > esterd y Tho-
bulldlnic lots a frontnKO of 95 feet and a depth
nf 100 It is of brick with tho exception of the
front which Is of Indmnn sandstone und terra
ditto trlmtnlncfi Tho dedication Wits under the
dIrection of tf Freirdentlml In fldent nf thocon
ircKnllnn nnd tIn ccruluiony tignti nlthnmaiuh-
of the society choir nnd children from a bnlld
Inc formerly oci npcd by the Niclety Unhbl K-

roliiiiioii led tho procession At tho temple the
Key was proented tn the 1rcsident of the con
cropnfldii by SIPw 1lorentp Arnn WlilloVlco
IInIdiiitA t rIot I tush loch Iihw eternal Ilight nn
ietilros nnsinnili1 bv lists riulirm Frciidiiithal
IItnbhl nlmiinn Hnlibl timachi tOni of tho toupee
gal lout khron Kpliralm Hilibl loti tilt o of tho-
connreeatliniUithKl llarburcor IresldtntofInlteilI Slates irmiil Ixwluu K f1 O1 I tho llov
Ur Ihlllp lacher and JI Krltd of the lcss lhTlieolfielcnl emlnaryI alo Kpol r flue new
R naxoRnoand urnunil cost J10000 Tho congre
cntlon U nn olTshiKit cif rem uniu liothlurob


